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What Is Story Protocol? Transforming IP
Management With Blockchain

5.0 ¥ | by Sankrit K | Edited by Vera Lim - Updated October 18 2024
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What Is Story Protocol?

Story Protocol is a web3 project that is solving modern-day intellectual property (IP) issues by introducing a
programmable IP layer and on-chain IPs.

Key Takeaways

o Story Protocol offers a blockchain-based solution for IP management, automating processes, like licensing, via
programmability.

» Programmable IP allows creators to predefine rules and simplify use of their IP assets, making IP rights composable
and extensible.

o Each IP Asset is linked to an IP Account — a modified implementation of ERC-6551.

 ERC-6551 enables token-bound accounts, transforming NFTs into dynamic smart accounts creating a programmable
IP ecosystem.

» Story Protocol's Programmable IP License (PIL) ensures that licenses are legally enforceable and flexible.

'y Protocol E% » £ &
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Pigcasso

Pigcasso & Joanne Lefson- creative duo raising mass awareness about the
devastating effects of animal agriculture through their dynamic artworks
WWW.pigcasso.org
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